
What you need to know.

First Home
Ownership Loan (FHOL)

The first home ownership loan is geared specifically for the following

Type of Property to be purchased

Requirements – Basic

The First Home Ownership loan is for a first �me home owner who wishes to construct a new home on a vacant state land or to 
purchase a newly constructed home on state leased land. 

Amount   Minimum K 200,000.00 and maximum K 500,000.
Interest Rate  4.00% per annum [fixed]
Term  40 years maximum: not limited by the re�rement age of the client
Equity  10% of purchase price
Equity Op�ons Savings, Superfund housing advance eligibility and employer homeownership scheme (HOS).  

Purchase of land and construc�on of a new house;
Purchase of land and house packages which is not more than 6 months old,
The property is to be only a single-dwelling house.
This property is to be occupied by the owner/borrower and not to be used for commercial purposes.

Property Outright purchase Condi�on: The house has to be built within in the last 6 months from date of loan applica�on; confirmed by the 
Occupancy Cer�ficate. 

Fully completed a BSP Loan Applica�on Form. 
Provide 3 x copies of latest pay slips. 
Your latest confirma�on le�er of employment from the employer ( 3 months old) or a signed copy of contract of employment [if any]
Copy of ID; passport, driver’s license etc.
Le�er of offer from purchaser disclosing the purchase price.
Acceptance of offer by vendor.
Copy of �tle deed from Vendor.
Contract of Sale – copy.
Transfer Instrument.
Evidence of equity contribu�on [for super fund member le�er from NASFUND/NAMBAWAN Super confirming housing advance (Housing 
Advance Eligibility Le�er)].
Statement from other outstanding debts from other banks or lenders.
If you have accounts with other bank, please provide your bank statements for the last 6 months.
Statutory declara�on sta�ng that the applicant and the spouse do not have any property (State Lease) under either both names of 
individually.
Cer�ficate of Occupancy – provided by builder.



Construction of new Building on vacant land – BSP Approved Builder/Contractor.

BSP Panel of Insurers January 2017 

BSP Panel Valuers - January 2017  

First Home Ownership Loan (FHOL) Indicative Loan Repayment Plan – Per Fortnight

 

City Valuer Contacts Phone Email Address

Lae Mike Quinn 472 5144

Pom Agi Doko 323 6041
Pom The Professional Valuers of PNG Kaluwin Potuan 325 5644 pvaluers.png@gmail.com Grafity Signs Compund|Gabaka Street|Gordons NDC
Pom LJ Hooker Port Moresby Athur Ugup 320 0738 valuations@ljhookerpng.com Avara Annex Building|Brampton Street|Downtown Port Moresby
Pom Yagur Property Valuations Janet Yagur 343 4157 yagurmjanet@gmail.com Skyview Commercial|ATS Road|8Mile Port Moresby

Kokopo Countrywide Realty Paula Cholai 982 8624 pcholai.cval@pngcountrywiderealty.com Kinabot Stage 2|Kokopo|East New Britian Province

Professionals Real Estate Group Professional Haus| 5th Street | Lae Morobe Provincevaluations@theprofessionals.com.pg

Building Board Approval.
Building Plan/specifica�ons.
Building plans must be approved & stamped by Building Board, Water, Sewerage, Fire and Electricity Authori�es.
Engagement of Cer�fied contractor.
Provision of Builders Insurance Policy covering;
 Workers Compensa�on Insurance.
 Contractors All Risk Insurance – with bank name included
 Public Liability Insurance
Insurer must be acceptable to the bank.
Copy of quota�on and plan of works to quan�fy funding requirements.
Property must be located on state lease land with �tle issued.
BSP Approved Builder/Contractor (refer to BSP Approved Builders and Contractors Guide). 

Insurance is a mandatory for all mortgage prior to se�lement or funding of loan, either construc�on loan or outright purchase. And is taken 
by the insurance companies on the below lis�ng. 

Valua�on is carried out by the BSP Approved Penal of Valuers and is addressed and arrange by the bank only. 

For more informa�on visit your nearest BSP Branch or contact BSP Call Centre on the following
Phone Number: 320 12 12/ 7030 1212 Email: _HomeLoans@bsp.com.pg  or visit our website: www.bsp.com.pg for more informa�on. 
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